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Bill Type and Number:  Ordinance 2007-324
Sponsor:  Council President at the Request of the Office of General Counsel
Date of Introduction:  March 27, 2007
Committee(s) of Reference:  F
Date of Analysis:  March 29, 2007
Type of Action:  Settlement Authorization
Bill Summary:  This bill authorizes the Office of General Counsel to settle Parcel 106 according to the terms of a settlement agreement.
Background Information:  The parcel is located at 5237 New Kings Road, and the City filed an eminent domain action to condemn the property for constructing and maintaining improvements to that road.  The City’s appraiser valued to taking at $197,000, while the owner’s appraiser valued the taking at $334,000.  The settlement amount is $305,000.
Policy Impact Area:  Settlements
Fiscal Impact:  The settlement amount is $305,000; also, as stated in the agreement, the defendant’s attorney is entitled to a fee of $56,100 based on monetary benefit and the defendant’s costs to be awarded are $7,400
Analyst:  Campbell
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